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Books on personal finance and investing are rebounding
as Wall Street rallies and corporate earnings climb
by Karen Holt

0 UNDERSTAND THE CURRENT
market for personal finance
books, think of mid-life second
marriages. The late ‘gos were the
days of thrilling first loves, when
nothing could go wrong. Then
the bubble burst into a baffling puddle of dis-
appointment. It was too painful to even think
about past mistakes, let alone buy a book that would serve
as a reminder. Disillusioned romantics hunkered down
and refused to go out on a Saturday night. In their disap-
pointed funk, they let mutual fund statements pile up un-
opened on the kitchen counter.

MNow it’'s time to trust again. Or is it? As we go to press, the
scandal in money market fund management has just broken,
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a story that will continue to unfold. Still, if the recent Wall |
Street rally and strong corporate earings continue, individ- |
uals might just have that much more reason to flock to per- |
sonal finance books for advice, giving some pep to a market |
that has been sluggish for the past two
years. Or so publishers hope.

Book buyers no doubt will once

again approach the financial advice arena with
a sense of caution, if not skepticism. In the
words of Crown publisher Steve Ross, “I don't
anticipate seeing any kind of boom in the book
marketplace that reflects the tech-market—in-
fused boom in the 'gos, when pretty much any
personal finance book, no matter how kooky
the underlying theory, found a fast foothold
and sold in gratifying numbers.”

The new and the radical have lost their atiraction. Now
it's all about earning readers’ trust. That means well-estab-
lished names, strategies that meet the commonsense test and
avoiding unrealistic promises. And if it's all a little less sexy
than it used to be, at least today’s investors—like our wised-
up, middle-aged newlyweds—may stand a much better

| chance of finding something that will work in the long run.

Whom Do You Trust?
Talk to any publisher of personal finance books and the
conversation is likely to get around

If rich is better, titles such as these help point g the importance thrands That's
the way (Portfoliio, Dearl:mq'n Trade, Bmadwayr} true in several book categories, but
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